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TOGETHRER with all and singular the rights, wembers, hereditanonts arad appurtentnies to the sane edonging oz in any way
incident o appertaining, incloding alb built-in stoves and refrigeratons, beatine s cenehibioning, phachies el choctieal fntures wali
to wall carpeting, fenovs and gates, and any other eguipmcnt or fistures now or horeatter sttntaed connected or tittad insny manrer,

it being the intention of the partics hereto that afl such finturess and ouipnent, other tem boschol i brredore, be consudored o part o}
the realty.

TO HAVE AND TO HOLD all and singular the said premings anto the Mordgagee, its sucanssors and assigns forever.

The Mortzagor represents and warrants that said Modgagor is seized of the above daonbal premises in fec siuple absolute; that
the above described premises are free and cbear of all Licos or other envnmbraras; that the Mottzaror b Lawfully emponcred to coe-
vey or encumber the same; and that the Moddgagor will forover Jdefend the il premises unto the Moitgezgie, its saccesors and assizus,
from and agiinst the Mortgagor and every person whomsoover himfully claiming or to dlaiin the sume or any pat thereot.

THE MORTCACOR COVENANTS AND ACGRELES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interot on the rdebtalnes ovidenced by said promissory note at the
times 2nd in the manner therein provided.

2. That this mortgge will sevure the Mortgagee for auy additional sums which may be advarced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, ard insurance premiuins, repairs of other such purpuses pursuant to the
provisions of this mertgage, and also for any loans or advances that oy hereafter be made by the Mortgazee to the Mortagor unler
the authority of Sec. 4335, 1962 Code of laws of South Carolina, as amendal, or sunilir statutes: amd all suns o ady 2ned shall Lear

interest al the same rate 01 rates as that provided in said note unless otherwise aygreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will kecp the improvenents on the mortgaged premises, whether now existing or hereafter to be exrcuted, insured
against loss by fire, windstorm and other harards in 2 sum not less than the balance die heicamder at any tune asel in 2 comspany or
cvompanies acceplable to the Mortgagee, and Mortgagor does hereby assizgn the policy or policies of msurarme to the Mutgayee and
agrevs that o1t such policies shall be held by the Mortgagee should it o require and shall inclide Joss payalde climas in favor of the
Mortzagee; 2nd in the event of boss, Mortgagor will give immediate notice thervof to the Mortgsusew by regiterad mil; and should the
Mortgagor at any time fail to keep sakl premises insured or fail to pay the premiums for sich insurance, then the Mortgazer may cause
such improvements to be insured in the name of the Mordgagor and reimburse itself for the cost of such iroursrce, with interest as
hereimabove provided.

4. That the Mortzazor will keep all improvements upon the mortzayed premises in good repair, and shoukl Morteazor fail to do
so. the Mortgagee may, at its option, enter upon

id premises and puke whates er repains are nevessary amd choree the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove pravidad.

5. That the Mortgagee may at asy time require the issmance and maintenance of insurance upon the hfe of any pesson obligated
under the indebtedness secured hereby in a swn sufficient to pay the mortgage debt, with the Mortgazee as beneficary, and if the
szgmiums are pot otherwise paid, the Mortgiger may pay said premiums and any anwount s padd shall bevomse a part of the mortgage

t.

6. That Mortgagor agrees to pay afl taves and other public assesnrnts Yeviéd against the mortgazed premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mostgagee invnediately upon payprnt, and shoubd the Mort-
gagor fail to pay such tives and .

assesstnents when the same shall £2ll due, the Mortgagee may, ot its option. pay the simwe and Jharge
the amotnts so pail to the mortgare debt and collect the same under this mortgize, with interest as above provided

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the prircipal amount of the indebtedness hereby
secuzred shall be diskursed to the Mortgagor in periodic payments, as constrixction progresses, in acvordance with the terms and condi-
tit}ns of 2 Constiuction Loen Agreement which is separately exevuted but is mxde a part of this mortgage and incorporated herein by
reference.

8. That the Mortgager will not further encumber the premises above described, nithout the prior consent of the Motgagee, and
should the Mortzazor so erxumber such premies, the Mortgazee may, a2t its optivn. declire the indebtedness hereby secvred to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bond for Titke, or Deed of Convevance, and
the within mortgage indebtedness is pot paid in foll, the Mortgagor or his Purchaser shall be rejuired to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalle cost as required by the Associstion for processing the
assumption. furnish the Association with a copy of the Contrat of Sale, Bond for Titke. or Iked of Cenvevance, amd have the interest
rate on the kan balirce existing at the time of transfer molified by increasing the interest rate on the said kboun balance to the maxi-
muin rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a Yesser imrease in interest rate as may
be determined by the Association. The Association will notify the Mortzaawr or his prrchaser of the new interest rate and monthly pay-
ments, and will mail kim 2 new passhook. Shouhl the Mostgagor, or his Purchaser, Enl to «omply with the provisions of the within

paragraph, the Mortzagee. at its option. may declire the indebtednes hereby saunred to be immeditely due and paysble and may
institute any proceedings recessary to collect said indebtedress.

10. That should the Mortgagor fail to make puvments of principal amd interest as due on the pramissory note and the same shall be
unpatd for a period of thirty (30) days. or if there should be any failure to conply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgasee. at its optior. nmay urite 1o the Mortzazor at his last knoun
address giving him thirty (30) Jdays in which o reutify the said default and shoull the Morteazor fall to rectify said default within the
said thirty days. the Mortrazee, may. at its option, ircrexse the interest rate on the kun halune for the remaining term of the losn oc
for a lesser term to the mavimum rate per annum permitted to be charged at that tine by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasinents will he adinted acvordingly.

11. That should the Mortgagor fail to male payments of prncipal and interest as due on the promiissory note ansd should any moathly
installment become past due for a period in excess of 13 davs, the Mortoagee may colledt a “lite darge”™ net to excend an amount

equal to five {37 ) per centum of any such past due installment in order to cuver the eatra ¢xpense irarlent to the handling of such
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its sucevssors aml assigrs. all the rents. snes. aned profits aceruing from
the mortzaged premises. retaining the right to collect the same so leng a5 the delt herchy sevured s not in arrears of payment. bat
any part of the principal indebtedness, or interest, taves, or fire insirance preminms, be pat die and unpaid. the Mortzagee

may without notice or fusther proceedings take over the mortgaged premisi~, if they shall e ocorpial by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtadness herely sevnral, without lability to acwount for anything more
than the rents and profits actoally collected, kess the cost of collection. amd any terunt is anthorizal wpon request by Mostgagee, to
make all rental payments direct to the Moctgagee. without liability to the Mortzazor, intil notificl to the contrary by the Mortgagee;
and shonld said premises at the time of sich default be occupiad by the Mastzaizor, the Morteanoe oay apply to the Judze of the
County Court or to any Indge of the Court of Common Pleas nho shall e re<ident o presiding in the ¢ounty aforesarl for the appoint-
ment of 2 receiver with authority to take possession of said premisces arad collect wrch rents amd profits, apphing said rents, after pay-
ing ﬂ:dmst of collection, to the mortzage Jdebt without Tiability B avcuant for anything more han the rents and profits actually

13. That the Moteagee. at its option, may reprire the Mortmazor to pay to the Mortgazce, on the firt day of each month until the
rwite secured hereby is fully paad. the following sims in addition to the pusments of principal aned interet providat in il note: 2 s
eqeal to the premivms that will nest bevome Jue and panabl on polives of norte e onranty invemaee (i applcable ). fire and other
krrard insrrance covering the mortzagzed property. phis tawes and 2swasments reat Jie on the nortzess prembes (2l is estimated by
the Mortzazee) less afl snms already paid therefor. divided by the nimber of months to clipa before one month prior to the date when
such preminms, tatwes. and assessments will be Jdue and pavabls, srch sms 1o e hell By Mortearee o pav sawd preminms, taxes and
special assesaments. Shoukl these pavments exceed the amonnt of pumwnts xetrally made by the Morteacee for Laves, assessments. or
insnrance preminms, the excess may be aredited by the Morteazee on snbiseguent paynents to e made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments uhen the same hill hevime b and pavable, the Morteagor shall pay to the
Mortzagee any amounts nevessary to make up the deficieney. The Mortgazor forther amrees that at the el of ten vears from the date
hereof, Mortgaces may, at its option. apply for renewal of motteace ourandy or similar insnrence 1if applicable) dovering the halarce
then remaining die on the mortzage debi. and the Morteazor mav. at its option. puy the vinele preminm nognireal for the remaining
years of the term or the Mortzagee may pay sixh premimm amsd add the same to the nmortease et i which esent the Morteacos shall

repay to Mortgagee snch preminm payment, with intercst. at the rate spedifiod in <Gl proanieaon mole, in opa] monthly installments
over the remnining paynzent period.
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